GATES MILLS MONEY MATTERS
XXVII

As you can see, this series of fiscal commentaries now bears a new name.  Many thanks to all of you who offered suggestions for a new title.  Thanks also to those who expressed support for greater sharing regarding Village fiscal matters.

* * *

On a more critical topic, through the first four months of this year the Village is living within its budget.  Somewhat disappointing at this early date are estate tax revenues.  While in recent years the Village share of that Ohio tax which Council has sequestered for capital needs has exceeded $1,000,000, the yearly receipts to date of almost $140,000  only approximate the annual budget line of $350,000.  Hopefully there will be further distributions later this year, but any payment is unknown until funds are available for distribution.  We remain hopeful that receipts will at least equal the budget amount but, even if they do, we know this is an expiring source of revenue.  Estates coming into existence after December 31, 2012 will not be subject to the Ohio tax and, because of tax payment dates, 2013 is likely the last year for any estate tax revenue.  The process of determining which Village expenditures can be curtailed to allow for capital projects to be included in the operating budget is under way and we are certain to hear more about this question in the near future.

* * *

You may have seen The Plain Dealer supplement on May 29, which listed the names of persons, entitled to unclaimed funds held by the State.  The Cuyahoga County list included almost 36,000 names.  No disclosure is made of how many dollars were involved with each name, except that the minimum amount is $50.

The Gates Mills portion of the list contained almost 100 names, all of which are new to the list this year.  If you suspect you might be entitled to any unclaimed funds, go the web site www.unclaimedfundstreasurehunt.Ohio.gov and follow the instructions found there.  Ultimately, unclaimed funds escheat to the State’s general treasury.
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